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The purpose of this Credit Proposal is to help you better understand the fees, charges, commissions and other benefits The Finance Guru Pty Ltd or its representatives may receive in relation to the proposed loan.
If the proposed loan is a home loan or residential investment loan Westpac Banking Corporation (“Westpac”) will be the Credit Provider.

Client

	Borrower 1 (Name)
	

	Borrower 1 (Address)
	



	Borrower 2 (Name)
	

	Borrower 2 (Address)
	



Proposed finance

	Lender
	Westpac Banking Corporation

	Loan/product
	

	Amount of loan
	$



Fees or charges payable by you to The Finance Guru Pty Ltd

You will not have to pay The Finance Guru Pty Ltd any fees or charges for providing credit assistance in relation to the proposed loan.




Funds required to settle


Below is an estimate of the funds, fees and charges required for settlement.

	Purchase Price (actual)
	

	Stamp Duty and other government charges
	

	Legal and Documentation Costs (eg conveyance, registration of mortgage)
	

	Guarantor Fee
	

	Professional Package fee (per annum)
	$395

	Other
	

	Total
	



Funds available to you for settlement



	New Lending Facility
	

	Cash
	

	Other
	

	Total
	




Fees or charges payable by you to other parties

We are not aware of any other fees or charges payable by you to third parties in relation to applying for the proposed loan.

Commissions we will receive from Westpac

The Finance Guru Pty Ltd 

If you enter into a credit contract with Westpac for a loan where we have provided credit assistance, we indirectly receive commissions. We receive both upfront and trail commissions, the amount of which depends on the type and size of the loan. The commissions are received indirectly because they are first paid to ProLoan before being paid to <insert name of ACL entity>.





The Finance Guru Pty Ltd will receive the following upfront and trail commission on your proposed loan settled with Westpac.
	Type of Finance Product
	Approved Credit Limit
	Total Upfront Commission
	Total Trail Commission

	Residential & personal investment loans / First options loans
	[Insert loan amount]

	0.44% of your approved credit limit3

<insert name of ACL entity> will receive [insert amount based on loan amount]
	0.275% p.a. of the net amount owing on your finance, commencing the first month after your loan has settled.

<insert name of ACL entity> will receive [insert amount based on loan amount] per annum.

	Equity Access Loans
	[Insert loan amount]

	0.33% of your approved credit limit3

<insert name of ACL entity> will receive [insert amount based on loan amount]
	0.275% p.a. of the net amount owing on your finance, commencing the first month after your loan has settled.

<insert name of ACL entity> will receive [insert amount based on loan amount] per annum.



Notes:
1. Unless otherwise specified, all commissions specified are inclusive of GST.
2. Upfront commission is paid by Westpac to ProLoan after settlement of the finance <insert name of ACL entity> arranges for you.
3. Upfront commission for standard home loans is paid on the drawn loan amount (less any amount in the offset account linked to the loan) and is calculated three days after settlement.
4. A subsequent upfront commission payment will be paid where there is an increase in the drawn loan balance (net of offset) within the 12 months following settlement and that increase is referable to the original loan purpose.
5. Trail commission is paid by Westpac to ProLoan and passed on to <insert name of ACL entity> throughout the term of your loan.
6. Trail commission is paid by Westpac to ProLoan and passed on to <insert name of ACL entity> monthly for individual’s loans.
Credit representatives
Credit representatives of <insert name of ACL entity> receive a salary for the credit assistance they provide. Credit representatives may also receive a discretionary bonus from <insert name of ACL entity> based on <insert name of ACL entity>’s overall profitability.
In some limited cases, such as providing credit assistance to family or friends, credit representatives may receive some of the upfront and trail commission paid by Westpac to ProLoan. The value of these benefits cannot be ascertained.
Professional development
<insert name of ACL entity> and its representatives may also receive an indirect benefit in the form of training or professional development provided by ProLoan. Such benefits may include the cost of flights, accommodation and attending training conferences. The value of these benefits cannot be ascertained.

Notice


This document does not constitute a loan approval or loan offer. If you proceed with applying for the proposed loan, the application will be subject to the credit guidelines of the Credit Provider.
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